
FOCUSINSIGHTS in

LIQUID BIOPSY 
TESTS, MULTIPLE 

USE CASES  
Liquid biopsy is expanding across the cancer-care continuum, 

creating potential applications from early detection through post-treatment monitoring.

Broader than diagnosis: Liquid biopsy is expanding 
beyond therapy selection into early detection, 

treatment monitoring and post-treatment surveillance, 
increasing exposure across the patient journey.

Early detection is the largest opportunity: MCED 
represents the largest estimated TAM at roughly 

$30-50B+, though adoption remains dependent on 
validation, regulation, guidelines and reimbursement. 

Recurring use expands the market: Monitoring and 
MRD are long-term applications that involve repeated 
testing during and after treatment, creating more 
testing occasions per patient.

Platforms can participate in multiple pools: The same 
liquid-biopsy capabilities can support multiple clinical 
endpoints, enabling participation across more than one 
market opportunity.

Source: Select third-party market estimates including Jefferies, William Blair and Barron’s; independent estimates cited in public company materials; Aristotle Atlantic 
Partners analysis. Estimates are approximate U.S. TAMs and use differing methodologies.
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All investments carry a certain degree of risk, including the possible loss of principal. Investments are also subject to political, market, currency and regulatory risks or 
economic developments. International investments involve special risks that may in particular cause a loss in principal, including currency fluctuation, lower liquidity, 
different accounting methods and economic and political systems, and higher transaction costs. These risks typically are greater in emerging markets. While large-
capitalization companies may have more stable prices than smaller, less established companies, they are still subject to equity securities risk. In addition, large-capitalization 
equity security prices may not rise as much as prices of equity securities of small-capitalization companies. Securities of small- and medium-sized companies tend to have 
a shorter history of operations, be more volatile and less liquid. Value stocks can perform differently from the market as a whole and other types of stocks. The material 
is provided for informational and/or educational purposes only and is not intended to be and should not be construed as investment, legal or tax advice and/or a legal 
opinion. Investors should consult their financial and tax adviser before making investments. The opinions referenced are as of the date of publication, may be modified 
due to changes in the market or economic conditions, and may not necessarily come to pass. Information and data presented has been developed internally and/or 
obtained from sources believed to be reliable. Aristotle Atlantic does not guarantee the accuracy, adequacy or completeness of such information.
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